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A COPY OF THIS SUPPLEMENTAL OFFERING MEMORANDUM HAS BEEN REGISTERED WITH THE
CORPORATE AFFAIRS AND INTELLECTUAL PROPERTY OFFICE IN BARBADOS ON FEBRUARY 2, 2021 IN
ACCORDANCE WITH THE PROVISIONS OF THE COMPANIES ACT, CAP. 308 OF THE LAWS OF
BARBADOS, AS WELL AS WITH THE BARBADOS FINANCIAL SERVICES COMMISSION ON FEBRUARY 2,
2021 IN ACCORDANCE WITH THE SECURITIES ACT CAP. 318B OF THE LAWS OF BARBADOS AND THE
MUTUAL FUNDS ACT CAP. 320B OF THE LAWS OF BARBADOS. THE FUND IS A MUTUAL FUND
LICENSED UNDER THE MUTUAL FUNDS ACT CAP. 320B OF THE LAWS OF BARBADOS. THE CORPORATE
AFFAIRS AND INTELLECTUAL PROPERTY OFFICE NOR THE BARBADOS FINANCIAL SERVICES
COMMIISSION (the “Commission”) TAKES NO RESPONSIBILITY AS TO THE VALIDITY OR THE VERACITY
OF THE CONTENTS OF THIS SUPPLEMENTAL OFFERING MEMORANDUM AND HAVE NEITHER
APPROVED NOR DISAPPROVED THE ISSUE OF ANY OF THE SECURITIES REFERRED TO HEREIN
PURSUANT TO THIS SUPPLEMENTAL OFFERING MEMORANDUM. THE COMMISSION HAS NOT IN ANY
WAY EVALUATED THE MERITS OF THE SECURITIES OFFERED HEREUNDER AND ANY
REPRESENTATION TO THE CONTRARY IS AN OFFENCE. THE GRANT OF A LICENCE AS A MUTUAL FUND
BY THE COMMISSION DOES NOT RENDER THE COMMISSION LIABLE FOR THE FINANCIAL SOUNDNESS
OF THE MUTUAL FUND OR THE CORRECTNESS OF ANY STATEMENTS MADE OR OPINIONS EXPRESSED
IN THIS REGARD.
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IMPORTANT NOTICES

This Supplemental Offering Memorandum (the “Supplemental Offering Memorandum”) dated
January 29, 2021 contains information about the Fortress World Fixed Income Fund (the “Fund”). It
forms part of, and should be read in conjunction with, the General Offering Memorandum (the
"Offering Memorandum®”) of Fortress World Funds Limited SCC. (the “Company”). Investors
subscribing for Fund Shares should therefore carefully apprise themselves of the Offering
Memorandum and this Supplemental Offering Memorandum prior to subscribing. If there is any
inconsistency between the Offering Memorandum and the Supplemental Offering Memorandum,
this Supplemental Offering Memorandum shall prevail.

The Fortress World Fixed Income Fund (the “Fund”) is a Cell created by the Company. The Fortress
World Fixed Income Fund Shares (the “Shares”) are being offered pursuant to the terms of the
Offering Memorandum and this Supplemental Offering Memorandum.

It is the responsibility of every person wishing to make an application in connection herewith to satisfy
himself as to the full observance of the laws of Barbados and also of the relevant jurisdiction in
connection therewith, including any governmental or other consents which may be required, or to
observe any other formalities needing to be observed in such jurisdiction, including inter alia foreign
exchange restrictions or exchange control requirements, in his jurisdiction of citizenship, residence,
domicile, incorporation and organization, and in any other relevant jurisdiction and to pay all transfer
and other taxes or duties required to be paid in Barbados or such other jurisdiction.

This Supplemental Offering Memorandum, together with the Offering Memorandum, provides
information about the Company and the Fund to prospective investors. A Supplemental Offering
Memorandum for any Fund issued under the authority of the Directors may modify existing terms or
include additional terms, conditions, and disclosures that relate to the particular offering of Fund
Shares being offered in the Supplemental Offering Memorandum and may supersede what is set out
in the Offering Memorandum. This Supplemental Offering Memorandum forms part and shall be
read in conjunction with the Offering Memorandum so that together, the Offering Memorandum and
the Supplemental Offering Memorandum constitute the Offer Documents (the”Offer Documents”)
for the Fund. It is a requirement of the Companies Act, Cap.308 of the laws of Barbados that the
following disclosure be made:

“No shares or debentures, or either, are to be allotted on the basis of a prospectus later than three
(3) months after the date of issue of the prospectus.”

Based on this present requirement, it would suggest that an amended Supplemental Offering
Document would therefore be filed with the Commission and Corporate Affairs and Intellectual
Property Office on a three month basis and any change affecting the information contained therein
will be included in the amended offering document.

Currently it is not the intention of the Company to file a copy of the Offering Memorandum or to
register the Funds of any of the securities mentioned in this Supplemental Offering Memorandum
with any regulatory authority or agency in any country other than Barbados. The Company, however,
reserves the right to do so.
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The distribution of the Offer Documents may be restricted in certain jurisdictions. This Supplemental
Offering Memorandum and the Offering Memorandum do not constitute an offer or solicitation to
anyone in any jurisdiction in which such offer or solicitation is not authorised or to any person to
whom it is unlawful to make such offer or solicitation. No person receiving a copy of this Supplemental
Offering Memorandum in any territory other than Barbados may treat it as constituting an invitation
to him to purchase or subscribe for Shares nor should he in any event purchase or subscribe for any
Shares available pursuant to this Supplemental Offering Memorandum unless in the relevant territory
such an invitation could lawfully be made to him without the Fund’s compliance with any registration
or other legal requirements.

By receiving the Offer Documents, each investor is representing, warranting and agreeing, to and
with the Company, that he is an Eligible Investor, that the Offer Documents do not constitute, and the
Company has not made, any offer to sell any securities or solicitation to buy any securities in any
jurisdiction where such an offer or solicitation is not authorized, or to any person to whom it is
unlawful to make such an offer or solicitation, and that the law of all relevant jurisdictions allows him
to receive the Offer Documents. A prospective investor should retain the Offer Documents for future
reference. This Supplemental Offering Memorandum is intended solely for the person to whom it
has been delivered for the purpose of evaluating a possible investment by the recipient in the Shares
described herein, and it is not to be produced or distributed to any other persons, other than
professional advisers of the prospective investor reading this Supplemental Offering Memorandum.

CAUTION

Potential investors should note that investing in securities may involve a high degree of risk and
investment in the Shares offered is therefore only suitable for investors who understand the risks
inherent in participating in the financial markets involved. The price of the Shares and the income
derived therefrom is subject to fluctuation and any past performance of the Company, the Manager,
Fund Shares and of investments made in the various Funds, do not provide a basis for likely future
performance of the Company's Funds. The Company is not guaranteed to achieve its stated
investment objectives. Please refer to the "Certain Risks” section of this Supplemental Offering
Memorandum for a description of certain risks involved in the purchase of the Shares.

No information, statement, representation, warranty, term or condition, other than those contained
in the Offer Documents has been authorized by the Company. Any subscription, redemption,
investment decision or other transaction made by any person wholly or partly on the basis of any
information, statement, representation, warranty, term or condition, not contained in the Offer
Documents, or inconsistent with any information, statement, representation, warranty, term or
condition contained in the Offer Documents, shall be solely at the risk of that person. The Offer
Documents do not constitute legal, tax, financial or accounting advice. Please consult your financial
adviser or attorney-at-law if you do not fully understand the contents of the Offer Documents or if
you have any queries concerning the Offer Documents. You may also wish to consult your
stockbroker, financial adviser, bank manager, accountant or other professional adviser.

To the best of the knowledge and belief of the Directors, who have taken all reasonable care in
reviewing this Supplemental Offering Memorandum, as at the date of this Supplemental Offering
Memorandum the information contained in this Supplemental Offering Memorandum is accurate
and does not omit anything likely to affect the import of such information and the Directors accept
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responsibility for the information contained herein. Neither the delivery of this Supplemental Offering
Memorandum nor the issue of the Shares shall be taken to imply that any information herein is correct
as of any subsequent date.

DISCLAIMER

A copy of the Offering Memorandum, this Supplemental Offering Memorandum and the subscription
form for the Fund may be inspected and obtained at the offices of the Administrator located at Radley
Court, Upper Collymore Rock, St. Michael, Barbados between the hours of 8:00 a.m. - 4:30 p.m. pm
or on the Company’s website at www.fortressfund.com.

For the purposes of section 291(1) of the Companies Act, the date of issue of this Supplemental
Offering Memorandum is February 2, 2021 and a copy of this Supplemental Offering Memorandum
has been registered with the Companies Registry on or before the issue date.

For the purposes of the Fourth Schedule to the Mutual Funds Act, the date of publication of this
Supplemental Offering Memorandum is January 29, 2021.


http://www.fortressfund.com/
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FORWARD-LOOKING STATEMENTS

This Supplemental Offering Memorandum contains "forward-looking statements” within the
meaning of the relevant and applicable securities legislation. “Forward-looking statements” describe
future expectations, plans, results, or strategies and are generally preceded by words such as “may”,
“future”, “plan” or “planned”, “will” or “should”, “expected”, “anticipates”, “draft”, “eventually”, “hope”
or "projected" and similar language. These statements are subject to a multitude of risks and
uncertainties that could cause future circumstances, events, or results to differ materially from those
projected in the forward-looking statements, including the risks that actual results may differ
materially from those projected in the forward-looking statements as a result of various factors, and

other risks identified in a company's offering documents.

|Il

The Company undertakes no obligation to update publicly or revise any of the forward-looking
statements in light of new information or future events, including changes in the Company’s financial
or regulatory position, or to reflect the occurrence of unanticipated events (subject to any legal or
regulatory requirements for such disclosures to be made) once this Supplemental Offering
Memorandum is signed by or on behalf of the Company. There are important factors, prevailing both
within and outside Barbados that could cause actual results to differ or differ materially from those
in the forward-looking statements, certain of which are beyond the Company's control. These factors
include economic, social and other conditions, without limitation:

A actual rates of growth of global economies, instability, high inflation and/or unemployment;
A interest rates or exchange rate volatility;
A adverse climatic events and natural disasters;

A the impact of the ongoing global pandemic or any public health emergency that may impact
the Barbados financial market or international financial market;

A changes in any legislation or policy adversely affecting the revenues or expenses of the
Company or its tax status in Barbados;

A other factors identified in the Offer Documents;
A factors as yet unknown to the Company.

See Certain Risks section for a more complete outline of potential risks.
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DEFINITIONS

Terms not specifically defined in this Supplemental Offering Memorandum shall have the meanings
ascribed to them in the "Definitions" section of the Offering Memorandum, in the Articles, the By-laws

or applicable law.
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